PHILIPPINE SUGAR CORPORATION
Unit 1405, 14th Floor, Security Bank Centre, 6776 Ayala Ave., Makati City
STATEMENT OF COMPREHENSIVE INCOME
For the quarter ended March 31, 2017

UNAUDITED
INCOME
Interest on loans P 3,371,817.78
OPERATING EXPENSES
Personal services 1,097,906.87
Maintenance and other operating expenses 2,109,003.15 .

3,206,910.02

INCOME FROM OPERATION 164,907.76

OTHER INCOME

Interest on investments 88,125.00
Interest on current & savings account 7,915.65 ~
Miscellaneous income 727,803.90 .
: 823,844.55
NET PROFIT BEFORE INCOME TAX PR 988,752.31
Note: N

This is subject to adjustments and final audit by the COA.
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PHILIPPINE SUGAR CORPORATION

Unit 1405, 14th Floor, Security Bank Centre, 6776 Ayala Ave., Makati City

STATEMENT OF FINANCIAL POSITION
As at March 31, 2017

ASSETS
Current Assets

Cash and cash equivalents R 11,191,914.79
Other Investments 674,548,983.45
Sinking Fund 386,907,126.49
Receivables
Interests Receivable, net 43,121,336.23
Loans receivable - current, net 138,567,858.78
Receivable - Disallowances/Charges 348,771.23
Other Receivables 14,615.19
Other Current Asssets 1,201,264.60
Total Current Assets 1,255,901,870.76
Non-Current Assets
Loans Receivable - Long term 81,646,028.85
Long Term Investments 30,000,000.00
Property, Plant and Equipment, net 16,326,624 .84
Due from National Government Agencies(APT/PMO),net 136,396,990.78
Other Non-Current Assets 14,000.00
Total Non-Current Assets 264,383,644.47
Total Assets P 1,520,285,515.23
LIABILITIES AND EQUITY
Current Liabilities
Accrued Expenses P 4,301,412.50
Deferred Credits 101,633.00
Other Payables 414 ,568,000.00
Total Current Liablilities 418,971,045.50
Equity
Paid-In Capital 125,000,000.00
Authorized capital stock of P 5,000,000,000,
no par value with paid-in capital shared by
SRA (PHILSUCOM) and APT (PNB)
of 65% and 35%, respectively
Retained Earnings, end 976,314,469.73
Equity 1,101,314,469.73
TOTAL LIABILITIES AND EQUITY R 1,520,285,515.23

Note: This is subject to adjustments and final audit by the COA.
PHILSUCOR has applied the pr ds of the sinking fund

ing to Php 4,974,645,696.14 as payment

to the Bonds. However, the balance of Php 386,907,126.49 was not applied lering the pending issue
on the CASUCO, DASUCECO and PASSI accounts.
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